
Sales Tax Report thru September 2016 
Fiscal YTD Sales Tax 
Monthly Sales Tax 
Over/(Under) Projections 
Frisco State Position 
Collin County 
Denton County 
State of Texas 

Frisco CDC Board Summary 
November- 16 

	

-5.1% 
	

Down 
	

18,610,698 
Down 
	

1,729,190 

	

-6.8% 
	

Down 
	

(1,290,181) 

	

9 
	

Up 

	

5.6% 
	

Up 
	

$ 	25,699,983 

	

7.5% 
	

Up 
	

13,965,206 

	

0.91% 
	

Up 
	

$ 	486,355,211 

Financial Report - Preliminary Sep 2016 
Revenues 
Fiscal YTD Total Revenue 
Expenditures 
Total $ Spent YTD 
Total $ Spent Month 

$ 60,680,637 

$ 16,941,947 
$ 	1,576,456 

Original Budget Revised Budget 
$ 	27,820,538 $ 	55,794,894 

Approved Budget 
55,794,894 

Project Status - Preliminary Sep 2016 

   
 

Project Name 
FAC Expansion Design & Construction 
Frisco Discovery Ctr Ph II - NVM 
Railroad Museum Mini Train 
Dog Park Expansion 
Dr Pepper Ballpark Improvements 
Museum of the Amer RR Ph II Matching 
Museum of the Amer RR Ph ll Env/Constr 
Frisco Discov Ctr Museum Exhibit Area 
Toyota Stadium Improvements 
Northwest Community Park Phase I 

Total Project/Capital Outlay 

Current Year 
Project Budget 

423,373 
36,846 
44,757 

600,000 
1,156,832 

18,850 
250,000 

21,245 
39,000,000 

60,000 

41,611,903 

Current Year 
	

Cumulative 
Project Actual Project Budget 

	

381,234 $ 	6,991,476 

	

26,917 
	

1,177,931 
75,000 

	

28,321 	600,000 

	

865,932 	6,000,000 
100,000 

	

117,884 
	

250,000 

	

20,096 
	

47,500 

	

2,936,046 
	

39,000,000 
60,000 

	

4,376.430 	54,301,907  

Cumulative Project 
Actual 

6,949,337 
1,168,003 

30,243 
28,321 

5,709,100 
81,150 

117,884 
46,351 

2,936,046 

17,066,436 

'Monthly Summary 
Sales Tax 
Sales tax for the month of September decreased 4.1% from September, 2015. However, after the previous year is 
adjusted for re-sourcing of one major taxpayer, the month of September increased by 4.47% over September, 2015. 
The sales tax collections include amounts for which 85% is reserved for sales tax grant/performance agreement 
payments. Total sales tax for Collin County for the month of September increased by 5.6% as compared to September, 
2015. Sales tax for the State increased 0.91% compared to September, 2015. 

Financial Report 	_ 
The September financial report is preliminary, pending any additional year-end accruals and adjustments. The 
$60,680,637 total year-to-date revenue includes $39,501,154 in sales tax revenue bond proceeds for improvements at 
Toyota Stadium, $18,610,698 in sales tax revenue plus $302,428 for overaccrual of the prior year's State Comptroller's 
adjustment for sales tax revenue and interfund transfers of $1,165,095. Total FY16 revenue also includes $753,346 in 
rental income, $282,242 in interest income, $60,681 in revenue from the Frisco Discovery Center, $4,796 unrealized 
gain on investments and $198 miscellaneous revenue. Expenditures for the month of September include $522,060 
transferred for Dr Pepper Ballpark Improvements, $358,220 transferred for City debt service commitments, $292,235 
accrued for Jul-Sep sales tax grant, $173,361 for Toyota Stadium Improvements, $105,570 for Jul-Sep loan interest on 
the Luminant land, $79,528 accrued for reimbursement of construction costs for the Museum of the American Railroad, 
$43,295 for operations at the Frisco Discovery Center, $1,598 for food/beverage at the Ford Center Opening Game 
Day, $500 in paying agent fees, $72 accrued for Exide remediation costs for interest on escrows and $17 for 
reclassification of interest on a refund for bond issuance costs. 
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Frisco Community Development Corporation 

Budget Summary For: Preliminary September 
2015-16 Budget 

Actual FY2016 Current Monthly % Actual YTD % 
Revenue: FY2015 Final Amended Budget Month of Budget YTD of Budget 
General Sales/Use Tax 19,612,299 18,868,726 1,317,016 7.0% 18,610,698 98.6% 
Sales/Use Tax Audit Fee -1,610,781 0 -2,238 NA 302,428 NA 
Interest Income 80,085 290,000 32,681 13.6% 282,242 117.6% 
Unrealized Gain/Loss on Investments 26,698 0 4,796 NA 9,796 NA 
Rental Income 726,522 735,554 57,531 7.8% 753,345 102.4% 
Frisco Discovery Center Revenue 4,009 62,700 3,077 4.9% 60,681 96.8% 
Miscellaneous 0 o 0 NA 198 NA 
Sale of Fixed Assets/Gain-Land held resale 15,618,708 187,676 0 0.0% 0 0.0% 
Band/Loan Proceeds 19,770,000 39,501,154 0 0.0% 39,501,154 100,0% 
Contributions (Arts Center of North Texas) 499,170 o 0 NA 0 NA 
Interfund Transfers-City/EDC£T1RZ 189,913 1,067,607 742,792 69.6% 1,165,095 109.1% 
Total Revenue 54,916,623 60,663,417 2,155,655 3.6% 60,680,637 100.0% 

Expenditures: 
Operations: 

Frisco Discovery Center 79,784 268,000 43,295 16.2% 265,237 99.0% 
CFS/GEA/Beal Building 25 5,000 0 0.0% 1,985 39.7% 
Weir Property 3,795 0 0 NA 0 NA 

Contract Services: 
FDC Operating Agreement 75,000 o 0 NA 0 NA 
Audit Fees 5,000 5,000 0 0,0% 5,000 100.0% 
Contingency 69,399 40,000 1,598 4.0% 12,566 31.4% 

New Park Devel/Projects/Capital Outlay: 
Remediation Costs-Exide Land 0 0 72 NA 72 NA 
Exide Land-purchase 0 0 0 NA 0 NA 
Frisco Disc Ctr Phase II NVM 15701 1,141,085 36,846 0 0.0% 26,917 73,1% 
Frisco Disc Ctr Museum Exhib Area 15702 26,255 21,295 0 0,0% 20,096 94.6% 
Railroad Museum Mini Train 0 44,757 0 0,0% o 0.0% 
Museum Amer RR Ph ll Env-Consir 16701 250,000 79,528 31.8% 117,884 47.2% 

Real estate commission fees-91 acres 630,000 0 0 NA 0 NA 
Transfers: 

Phase IV, Bacchus (Ball fields) 13126 5,274,311 0 0 NA 0 NA 
FAC Outdoor Expansion 12110 5,316,365 423,373 0 0.0% 381,234 90.0% 
Northeast Community Park 14119 7,590 892,410 0 0,0% 0 0.0% 
Veterans Walk of Honor 14701 238,609 0 0 NA 0 NA 
Dog Park Expansion 08149 o 600,000 0 0.0% 28,321 4.7% 
Dr Pepper Ballpark Improvements 15110 4,843,168 1,156,832 522,060 45.1% 865,932 74.9% 
Museum of the Amer RR Phil Match 10122 81,150 18,850 0 0.0% 0 0.0% 
Toyota Stadium Improvements 16105 0 39,000,000 173,361 0.4% 2,936,046 7.5% 
Northwest Community Park Ph I 	16117 0 60,000 0 0,0% 0 0.0% 

Sales Tax Grants/Econ Incentives 13809 1,904,870 1,499,400 292,235 19.5% 1,208,742 80.6% 
Matching Grant-Museums/Econ Incentives 67,929 32,071 0 0.0% 32,071 100.0% 
Appropriation for Sports Complexes 1,648,377 0 0 NA 0 NA 
Appropriation-City Commitments 0 7,082,197 358,220 5.1% 7,102,710 100.5% 
Bond Principal 4,404,500 1,350,000 0 0.0% 1,350,000 100,0% 
Note Principal 13,500,000 412,000 0 NA 0 NA 
Bond/Note Interest Expense 3,073,838 2,093,259 105,570 5.0% 2,092,876 100.0% 
Paying Agent Fees 88,777 2,500 600 20.0% 2,095 83.8% 
Bond issuance Expense 134,991 501,154 17 0.0% 492,163 98.2% 
Total Expenditures 42,614,818 55,794,894- 1,576,456 2.8% 16,941,947 30.4% 

Revenue Over (Under) 
Expenditures 12,301,805 I 	 4,868,523 J. 	579,199 I 	 I 	43,738,690  I 	 I 



Community Development Corporation 
Balance Sheet 
Preliminary 9/30/16 

ASSETS 

Cash Operating 
TexPool Money Market 
TexStar Money Market 
Investments 
Investments - Accrued Interest 
Investments - Discounts 
Unrealized Gain/(Loss) on Investments 
Accounts Receivable-Other 
Accounts Receivable-Sales Taxes 
Prepaid - Land & Remediation Escrows 
Land Held for Resale 
Land 
Building & Improvements 
Improvements Other than Buildings 
Machinery & Equipment 
Furniture & Fixtures 
Construction in Progress 
Accumulated Depreciation 
Amount to be Provided - Debt 
Amount to be Provided - Comp Absences 

Total Assets 

0 
9,512,851 

26,981,686 
30,900,000 

28,833 
-4,296 
7,148 

37,124 
1,518,927 

16,909,506 
16,292,514 
52,650,137 

8,947,524 
18,584,658 

26,465 
8,194 

1,199,949 
-20,442,397 
114,295,000 

5,557 

277,459,380 

LIABILITIES AND FUND BALANCES 

LIABILITIES 

Accounts Payable 
Accounts Payable - Remediation 
FICA Payable 
Rental Security Deposit 
Accrued Wages 
Accrued Vacation 
Accrued Sick Leave 
Deferred Revenue 
Current Portion of Long-term Debt 
Notes Payable 
Bonds Payable 

TOTAL LIABILITIES 

FUND BALANCES 

Investment in General Fixed Assets 

Fund Balance 

TOTAL FUND BALANCE 

TOTAL LIABILITIES AND FUND BALANCES 

381,490 
908,822 

395 
76,118 

8,630 
2,575 
2,587 

62,531 
4,320,000 

13,770,000 
96,205,000 

115,738,148 

81,416,928 

80,304,304 

161,721,232 

277,459,380 



Community Development Corporation 
General Fixed Assets 
9130116 Preliminary 

LAND 

SE Community Park 2001 
	

2,846,131 
Grand Park 
	

34,970,035 
Beal Building Land 
	

7,150,786 
Mahard-Silo Property 
	

450,000 
Weir Land 
	

726,659 
Ainsworth Property 
	

377,382 
Vogt Property 
	

522,029 
Kriscor Ruski Property 
	

1,028,446 
720 Preston Trace Property 

	
552,592 

Warren Parkway Land 
	

0 
Sports Complex Land SSR Collin 

	
3,147,564 

Willow Bay Park Land 
	

878,494 

TOTAL LAND 
	

52,650,137 

BUILDINGS & IMPROVEMENTS 

Beal Building 
	

5,951,898 
Log Cabin - Heritage Park 

	
37,426 

Beal Building Remodel 
	

2,038,405 
Recreation Center 
	

2,308 
Roof on Weir Property 
	

0 
Back of House - Frisco Discovery Center 

	
284,056 

Beal Building Carports replaced 
	

45,471 
Frisco Discovery Center Facility Improvements 2014 

	
573,110 

Blackbox Theater Floor 
	

14,850 

TOTAL BUILDINGS & IMPROVEMENTS 
	

8,947,524 

IMPROVEMENTS OTHER THAN BUILDINGS 

Warren Sports Complex 
	

7,085,460 
McKinney Road Park 
	

4,716,663 
Harold Bacchus Park 
	

6,201,955 
Cypress Creek Development Agreement 

	
140,160 

SE Community Park Phase 2 
	

425,628 
Alarm System Frisco Discovery Center 

	
14,793 

TOTAL IMPROVEMENTS OTHER THAN BUILDINGS 
	

18,584,658 

MACHINERY & EQUIPMENT 

3-Lighting Detection Systems 
	

20,535 
Video System 
	

5,930 

TOTAL MACHINERY & EQUIPMENT 
	

26,465 

FURNITURE & FIXTURES 

Wenger Stagehand Staging System-Black Box Theatre 
	

8,194 

CONSTRUCTION IN PROGRESS 

Mini Train - Railroad Museum 
	

34,743 
FDC National Videogame Museum 

	
1,138,951 

FDC Museum Exhibit Area Sci-Tech 
	

26,255 

TOTAL CONSTRUCTION IN PROGRESS 
	

1,199,949 

TOTAL INVESTMENT IN GENERAL FIXED ASSETS 	81,416,923 
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