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FIRST AMENDMENT TO THE 

FRISCO COMMUNITY DEVELOPMENT CORPORATION 

REIMBURSEMENT AGREEMENT 

 

 This FIRST AMENDMENT TO THE FRISCO COMMUNITY DEVELOPMENT 

CORPORATION REIMBURSEMENT AGREEMENT (this “First Amendment”) by and between 

FRISCO STADIUM, LLC, a Texas limited liability company (“FSLLC”) and the FRISCO 

COMMUNITY DEVELOPMENT CORPORATION, a Texas non-profit corporation (“FCDC”), 

is made and executed to be effective October ___, 2016 (the “Effective Date”).  FSLLC and FCDC 

are each referred to herein as a “Party” and collectively as the “Parties”. 

 

 Words or phrases used in this First Amendment that have their initial letters capitalized 

shall have the meanings given to them in the Agreement or elsewhere in this First Amendment, 

unless the context in which the words or phrases are used clearly require a different meaning. 

 

RECITALS 

 

 WHEREAS, the Parties hereto have entered into that certain Reimbursement Agreement 

dated to be effective December 17, 2015, wherein the FCDC agreed to reimburse FSLLC for its 

Project Costs incurred in the design, management, construction and installation of certain Capital 

Improvements to Toyota Stadium in the City of Frisco, Texas;  

 

 WHEREAS, the maximum amount of reimbursement by FCDC to FSLLC for such Project 

Costs has been established in the Agreement at $39,000,000.00;  

 

 WHEREAS, FSLLC and the City of Frisco, Texas (“City”) have agreed to reduce the 

scope of the Project and have requested the FCDC to approve such reduced scope also;  

 

 WHEREAS, the FCDC has reviewed the revised scope of the Project and is agreeable with 

continuing its commitment to reimburse up to $39,000,000.00 in Project Costs for such revised 

scope of work; and 

 

 WHEREAS, FSLLC has requested, and the FCDC has agreed, to amend the Agreement 

to revise certain conditions to FSLLC’s qualification for such reimbursements, including the 

description of those Capital Improvements contained in the revised scope of the Project which 

FSLLC is required to construct and the date by which FSLLC must commence construction of 

such Capital Improvements. 

 

 NOW, THEREFORE, in consideration of the agreements contained herein and other good 

and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the 

Parties hereto agree to amend the Agreement in the following particulars: 

 

1. Exhibit “A” of the Agreement that describes the Capital Improvements to the 

Stadium is hereby replaced in its entirety by Amended Exhibit “A,” including Exhibits “A-1” 

through “A-3,” all of which are attached to this First Amendment and are incorporated herein for 

all purposes.  From and after the date of this First Amendment, the Capital Improvements that 
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must be constructed as a condition to FSLLC’s qualification for reimbursement payments from 

the FCDC under the terms of the Reimbursement Agreement shall be those set forth in Amended 

Exhibit “A,” including Exhibits “A-1” through “A-3”.  

 

2. The date by which FSLLC must commence construction of the Capital 

Improvements contained in Section 4(d) of the Agreement is hereby changed from May 31, 2016 

to October 10, 2016, subject to Force Majeure delay and other delays approved by the City. 

 

3. All provisions in the Agreement not in conflict herewith are hereby ratified and 

shall remain in full force and effect. 

 

4. The signatory for each Party hereto expressly affirms that he/she is the authorized 

representative of such Party; that this First Amendment has been approved by all requisite action 

by such Party; that there are no consents or authorizations from any other party necessary or 

required for the approval of this First Amendment by such Party; and that upon full and final 

execution by all Parties, this First Amendment shall become a binding and enforceable agreement 

between the Parties hereto. 

 

5. This First Amendment may be executed in multiple counterparts, each of which 

shall be deemed an original and all of which together shall constitute an instrument. 

 

IN WITNESS WHEREOF, this First Amendment is executed by the Parties to be 

effective on the date first written above. 

 

FSLLC: 

 

FRISCO STADIUM, LLC, 

a Texas limited liability company 

 

By:       

Name:       

Title:       

 

FCDC: 

 

FRISCO COMMUNITY DEVELOPMENT 

CORPORATION, a Texas non-profit corporation  

 

By:       

Michael Gfeller, President 

ATTEST: 

 

 

      

Secretary 
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AMENDED EXHIBIT “A” 
PROJECT DESCRIPTION 
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EXHIBIT “A-1” 

A110-112 
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EXHIBIT “A-2” 

A115 – A121 
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EXHIBIT “A-3” 

A114 
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